
Opportunities
in Seasoned

Discount Bonds
In the belief that seasoned
discount bonds will stead¬
ily advance in price and
that present possibilities
for unusual profits will
soon be eliminated we
have prepared a circular
entitled

"Is It Too Late?"
which presents a selected
list of bonds which should
appreciate very materially
in value.
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BANKERS
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RariloM ¡lie f.»«*. * Kl«r. Co.
1st M orí sag«« 6p. 1947

rifir« Servir« C'onipanj-
Serles B 7 DoWnluro-«, 1DÍ«

(Title« ser«, ire C-impuny
Serifs «' ~'e Debpniures. 1066

City Hellt & Water Co.
5 yrar 6'",' Nute«, 10.-1

( onxolliJrtted Cities Light,Power .V Trartion Co.
1st 5s.' lOfi-J

Deep Well Wafer Supply Co.
1st Mortgage ".s. 1050
Dominion «.as ('onipan.v

Coll. Tru.-t &s, 1952
Kmi'lre r.a» & Fuel Co.
(,'onv. 6% Notes, 1924

HiottiefllMirg Traftion Co.
1st Mortgage 6s. 1928

Magsillon Klee. & tins Co.
1st Mortgage 5s. 195$

Montgomery t.t. * Wr. Pr. Co.
1st Consol I ilüteU 6a, .1943

St. Joseph By., Light, Heat
,V 1'ower Co.

1st & R«?f. 6s, 194«
I nion Gm Company

1st & Coll. Trust ó», 1935

Henry L. Doherty & Co.,
60 Mall Slreet New York

:.'**'"-''...'"''
This New Booklet
contains the most recent
available information
regarding the eighty
Independent Oil Companies
whose securities are
actively traded in. Ask
for Booklet N-17.

àRLH.PFORZHPMER&CO
Dealers in Standard Oil Securities

jiB Broad St. Phones 4860-1-2-3-4 Broad.

$100,000

City of

Maisonneuve
(Montreal )

51/2% Bond»
due May 1, 1930

Payable in New York

Price to yield

6%

Rutter&Co.
14 Wall St. 37 Lewis StNEWYORK HARTFORD

Gen. Baking Com& Pfd.
Nat Ice & Coal c«« »*«««o
N. Y. State Rys. Com. & PÖ
J.K.Rice.Jr.&Co.?'lu«ne» 400Q to 4010 John. 36 Wall St.. N. T.

American Typefounders
Barnhart Bros. & Spindler

Babcock & Wilcox
FREDERIC H.HATCHÄ CO.
.¦MTON-CMICAdO-PMILA-HONTRíAI. PITTSBURJ3H

Chase National Bank
Guaranty Trust Co.

McCLURE.JONES&REED
Members X*w tarn 8too* gxehanga11B BroadH»T. Phon« 3321 Rector,

Woodstock Ranroad -Dividend
WOODSTOCK. Vt., Dec. 28.- Direct-

ors of the Woodstock Railroad to-daydeclared a dividend of 2 per cent out ofthe net earnings for 1921. Somethingmore than the amount of the dividendhae already'ibeen appropriated out ofIk« net earnings for additions and bettermeats, lfc-iwas »aaounced-

iActivity Gains
I In Stocks on

Larger Buying
Professionals Turn to Cou-

stitictive SióV on More
Favorable Interpretation
of Technical Position

Activity in the stock market ¡n-
creased yesterday as professional
speculators turned to the buying side.
The slightnefis of the reaction las;
«week and tin- ability of prices quick-
ly to recover losses led le a more
favorable interprétation of the techni¬
cal position of the market. . Besides
a pain in the number of transactions,
there was a substantial widening of
the variety of different issues dealt in.

Traders marked up issues with
facility and switched their attention
quickly from one class of stocks to an¬

other, easily marking up values. The
| advance continued through most, of the
session, but toward the close a heavy
flow of profit taking orders caused a

t setback. At the close, nevertheless,
the lone was firm, and both industrial
stocks and rails showed average net
gains.

In the investment market, bond
prices, having escaped too from the

Î period of reaction, continued their up»
¡ward surge. The same fundamental
factors which caused the unprece-
dented .rise since midyear continued to
¦opeiate, but an immediate reason for
the present firmness is the anticipation
by dealers of reinvestment buying on

j the part of the public in January after
a new pool of capital is created by the
¡cupping of coupons on bonds and the
receipt of dividend checks.
Quiet conditions prevailed in the

commodity markets and in the for-
eign exchanges. On light trading
sterling exchange dropped slightly low-
er, and the Continentals were lower.
¡Cotton prices were irregular and
¡slightly easier. Traders in the wheat
'market were indisposed to make heavy
'commitments untii the first government
report on the new winter wheat acreage

¡is made public at 12:30 to-day.
An interesting development of the

day was the conference between Sec¬
retary Hoover and investment bankers
designed to improve the co-operation
on an informal basis between the Ad¬ministration and money lenders in the
matter of foreign loans. The govern-
|ment desires foreign loans to be placed
where they will most help foreign

¡trade, and also be broadly consistent
with the diplomatic views of the Ad-
ministration.

Money and Credit
Call money pursued an erratic courseI yesterday. Opening at 5 per cent, the

rate dropped to 4Va, and later in thej day advanced to 5 Vá per cent, which
was the closing raie. Banks are now
preparing to meet the January 1 in-
terest and dividend requirements, and
this, in their opinion, may cause some
temporary tightness in money.

Yester- Year
day. ago.

On industrial collateral... 5 7
On mixed collateral.57
Time money (mixed collateral):

Sixty days . o(éuólÁ 7*;¿@7V¡á
Ninety days. 5(a5s4, TbiwlVtFour months .5@6*>4 7 @7H
Four to six months. 5í¿5V¿ 7 @7Vi
Bank Clearings.Bank clearings at

¡ New York yesterday were: Exchanges,$690,300,000"; balances, $71,300,000.
Silver.London. SoVàd; New York,

.domestic, bar, 99%c; foreign, 65c;
Mexican dollars, 49'*gc.

I The Dollar in Foreign Exchange
Foreign exchange rates again held

¡within a narrow margin yesterday.j Cable rates on London fell % of a
cent to $4.19%.

EUROPE
¡ Yester- Previous Tear

day. day. ago.GREAT BRITAIN* (par $4.86 a sovereign)Demand . 4.19% *.*-<> 3-2V«
Cables . .«.19% 4.20% 3.63*460-d bills (buy'g) 4.15% 4.16% 3.47
90-d bills (buy'g) 4.14% 4.15% 3.45

FRANCE (par 19.3 cents a franc)
Demand . 8.04 8.04 6.92
Cables . 8.04% 8.04% 6.93%BELGIUM (par 19.3 cents a franc)I Demand. 7.71% 7.73% 6.23
Cables . 7.72 7.74 6.24

SWITZERLAND (par 19.3 cent» a franc)Demand .13.52 19.61 16.20
Cables .19.64 10.63 16.23

ITALY (par 19.3 cents a lira)
Demand . 4.83 4.39% 3.46%Cables . 4.33% 4.40 3.4SVÍHOLLAND (par 40.Ï oents a florin)Demand .36.60 86.60 81.86
Cables .86.66 86.65 81.49GERMANY (par 23.1 cent» a mark)Demand .64 .64% 1.87Cables .64 .64% LESAUSTRIA (par 20.8 coat« a crown)Demand .04% .04% .24Cables .04% .04% .25NORWAY (par 26.8 cent» a crown)Demand .15.90 16.80 16.66Cables .16.95 15.86 16.70SWEDEN (par 26.8 cents a crown)Demand .24 90 24.90 19.90Cables .24.95 24.45 19.95DENMARK (par 26.8 cents a crown)Demand .19.90 20.15 15.65Cables .19.95 20.20 15.70SPAIN (par 19.3 cents a peseta)Demand .14.94 14.94 13.43
Cables .14.95 14.95 13.47PORTUGAL (par 108.06 cents an escudo)Demand. 8.25 8.26 11.56Cables . 8.25 8.25 11.75GREECE (par 19.S cents a drachma)Demand . 4.30 4.X0 7.25
Cables . 4.35 4.36 7.30POLAND (par 23.8 cents a mark)Demand .036 .036 ,17 V,Cables .03« .036 .18CZECHOSLOVAKIA (par 20.3 cents ierown)
Demand . 1.42% 1.40 1.15Cables . 1.42% 1.40 1.17.JUGO-SLAVIA (par 20.3 cents a crown)Demand .38%' .39% .69Cables .778% .39% .71RUMANIA (par 19.3 cents a leu)Demand .71 % .77 1.28I'ables .71% .77 1.30FINLAND (par 19.3 cents a mark)Demand . 1.98 1.98 2.9«Cables . 1.98 1.98 2.93

FAR EAST
CHINA (Shanghai par unsettled)Demand .7fi.no 77.00 75.00("ables .77.00 77.50 75.60CHINA (Hongkong par unsettled)Demand .56.00 65.00 67.60Cables .65.25 65.25 67.60JAPAN (par 49.8 oents a yen)
Demand .48.00 48.00 «8.37 VCables .48.25 48.25 48.60INDIA (par 48.65 cents a rupee)Demand .28.25 28.25 26.00Ciibl-'S .28.50 28.50 26.50STRAITS SETTLEMENTS (par 66.S cent
a dollar)

Dematnl .4.0.00 49.00 -

Cables .49 25 49.25 -

THE AMERICAS
ARGENTINA (par 42.44 cents a papepeso)
Demand .::r*.".0 33.37% S3.12<Cablea .3;'.«2% 33.50 33.25BRAZIL (par «.'.45 n-nts a paper mllrela)Demand .U'..H7% 13.00 14.00«.able» .13.00 13.12% 14.12*.PERU (pur Î4.S6 a pound)Checks . 3.50 .".50 4.03ECUADOR (par 48.60 cents a sucre)Check? .24.09 24.21 -CHILE (par 36.5 cents a peso»Ch«<«*ks .10.75 10.62% 14.00URUGUAY (par 103.42 oents ft peso)<*he<-ks .72.50 71.50 74.00VENEZUELA (par 19.3 cents a bolivar)Checks .IS.1$ ]g,|g _.

Canadian Exchange..\>v«7 York funds 1Montreal. « 11-1« per cent premium; Montre«! funds in New York, ¡\ per cent ancount.

Paris Market Firmer
PARIS. Dec. 28«.Prices were (irme

on tin* Bourse to-day. Three per cerrentes, 54 francs 75 centimes. Exchangon London, «51 francs 91 centimes. Fiv
per ce,¡jt loan, $0 francs L'O centime;Tho dollar was quoted at 12 francs 36\centimes.

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealing»

(Copyrí»ht, llSl't New York Tribuns Inc.)
Stocka

YesterdayRailroad stork*. 91,400
Other »fork« . 730.4AO
AU stocka . 821.800

Day Tsar January 1 t« dais
kefors ato 1921 1920 1919
81,200 184,100 33,701,200 48,229,600 92,999,900

627,800 1,006,200 141,679,900 174,902,300 217,642,300
588,700 1.169,300 176,381,100 223,131,800 310.642,200

Yesterday
l'. S. government bond*. .$8,898,000
Railroad bonds . 3,101,000
Other bonds . 4,439,000
AH bonds .18,438.000

Bonds

Day before
$7,681,000
3,103,000
3,495,000

14,279,000

January 1 to dale
Year aro 1921 1920

$28,211,000 $2,113,711.000 $2,501,126,000
2,468,000 633,992,000 604,316,000
4,319,000 790,863,000 745,119,000

34,998,000 3,638,666,000 S,850,561,000

Record of Stock and Bond Averages
(Copyrip-ht. 1321. New York Tribune Inc.)

Stocks
,,

Ran*« Jan. 1 Ranrs fail
Yester- Dar Vesr to date Year 1920

day before a*o High Low Iî»»h Low
20 Railroad stock«.. (54.10 63,93' 64.45 67.35 67.40 78 80 63.60
30 Induatrinl stock*. 75.43 75.1.5 69.40 79.13 60.80 110.00 67.67
50 Slock:-. 71-0t 70 a1 74,26 73.38 61.02 92.06 64.80

Bonds
10 Railroad bond». 80.68 80 38 71.46 82,12 71.01 76.97 68.70
10 Industrial band.«. 86.23 86.36 81.40 87.66 80.45 91.45 81.30
5 Ltlllty bond*«. 80.55 80.23 69.20 81.00 70.13 74.66 67.44

25 ,,nn'-s . 82.92 S2.76 74.99 83 80 75.25 81.71 78,94
High. Low. Dir. Net1921. 1921. in $. Salt«. Open. High. Low. Close, rhgc. Bid. AsU.19?¿ 11 . Adrance Rnmely _ 20O 11 11 11 11 .- Va 11 11%62 35 3 do pf . 1200 33% 34'/, 33% 33»«. 1% 33! ¿ 3050 30 4 Air Reduction. 1600 50 BO 49 49 - 48 49'/239% 13%-- Ajax Robber. 1400 17?« 17% 17 17'/8. % 17 17-%1% % . Alaska Gold Mine«... 800 % % Va %- '> %I ¡-4 !2 . Alaska Jnnean. 600 34 ?4 % %- % '.>59% 34 . Allied Chemical. 2600 677* 68% 57', a 87%. '. 2 67% 67?4Í0ÍÍ4 83 7 do pf . 100 102«/, 102% 1027* 102%+ 1s« 102 103I 391 s 281* 4 Allis-Chalmers . 2900 38 38% 38 38%+ Va 38 38%90 67% 7 da pf . 600 85% 85*4 86'% 86% + % 8-*' s 86%65! a 26'/a . Amer Agr Chem. 3600 29'/« 30'/8 29'/a 30%+ Va 30 30%84 61 . d« pf . 400 67 58% 57 58 4* 's 5'; 68%! 51 24% . Amer Beet Sogar_ 160O 27'a 28% 27% 28%+ 1 28 28%65'2 29% . Amer Bosch Mag_ 1800 36'/a 36% 35% 35%+ 4 35 35j 56% 42 4 Am Br Sh ft Fdry... 300 63% 63% 53% B3%+ Va 52''2 63%i 100 83% 7 do pf . 200 100 100 100 100 + % 97% 99%36% 23%. American Can. 3600 343* 34% 34 34 - 34 34%97 76% 7 do pf . 600 94 94 94 94 - 93'4 94151'4 1151-4 12 Amer Car ft Fdry... 1700 148% 147% 14« 146 + % 145'4 146116% 108 7 do pf . 200 114% 114% 114% 114%|- 1 114% 115%29 6%. . American Chicle_ 600 12 12 11% 11%. 1 11% 1224% 157*. Amer Cotton Oil. 800 22 22 21 21 . 1 21 21^67 35% . do pf . 300 45% 46% 45 45 - 44 458% 4% . Amir Drug Synd.... 800 4% 4% 4% 4% % 4% 6137 113 8 Amer Express. 800 128 128 128 128 ¡- % 127% 129';16 8 . Amer Hide A L. 300 13% 14 13% 14 + % 13% 14'.162% 40%. do pf . 200 59% 69% 59% 59%-00 09';80% 42 7 American lea ..._ 6600 76% 80% 75% 80 + 2% 80 8173% 57 6 do pf. . 1600 71% 72% 71 72%}- % 71% 721/63% 21% ~ Amer Int Corp. 10200 41% 43 417* 42%+ % 42'8 42'/,62% 17. . Amer Linseed ;. 1600 32% 33' 32% 32%. % 31% 32'/110% 73% 6 Amer LocomoliTe_28600.109% 110'/4 1Ó7 107'/«. 1% 107 107'/91 66% 4 Amer Radiator. 300 88',* 89'* 88% 88% % 88 8910 3%. Amer Safety Razor... 5800 5 6% 5 5 - 4% 5H 4% . Amer¦ Ship & Cam... 3400 6 6% 6 6%+ % 6% 6J,47% 29% . Amer Smelting . 3800 45% 46% 45% 45%. % 45% 45-7,90 63% 7 do pf . 1<100 87% 87% 87% 87%. Va 87 87'.-:114% 95 12 American Snuff. 200 111 111 111 111 .1 111 11235 18 3 Amer Steel Fdry. 2600 33% 3494 33?4 34%+ 1% 34% 34?;96 47% . American 8ogar .. 5700 «52% 54% 52% 53%+ % 53% 63»/107% 67% 7 do pf . 1200 82 83 82 83 + 1% 83 8488 28%. Amer Sumatra Tob.. »400 33% 33% 32 32%. 1 32% 3391 64% 7 do pf. 100 66 66 66 66 . % 66 68',119% 95% 9 Amer Tel & Tel. 2600 114% 114% 114% 114%+ % 114% 1145.136% 111»% 12 Amer Tobacco . 1400132 133 132 133 +1 132 132?131% 110 12 do B . 200 128% 128»/2 128% 128'%+ % 126% 12889'% 86 6 do pf new. 100 96'% 96»% 96% 96%- 95 96*83'% 57 7 American Woolen.... 1080O 80% 82 80% 80%+ % 80% 80?104% 93 7 do pf . 200 103 103 103 103 + % 102% 10539% «20% . Amer Writ Pa pf.. 1100 25% 25% 23 23.1 23 2414% 6% . American Zinc . 2900 1.3% 14% 13% 13%- 13% 13340% 22%. do pf . 300 38 38 38 .38+1 38 39503/4 31%. Anaconda . 10600 50% 50% 49% 493%. % 49% 49332% 20 . Amer Water Work».. 200 17% 17% 17% 17%+ % 17% 1866% 48 7 do 7% pf. 1100 65 66% 65 66%+ 2% 66 67!3% 1 . Assets Real Co . 300 1% 1% 1»% 1%- 1 1',50% 24 4 Associated firy Gds. 300 48% 48% 47?* 47%. 1% 46 4776% 65% 6 do 1st pf. 300 75'/, 75'% 75'* 75%4- % 75 7632% 20 7 Ann Arbor pf. 200 30 30 30 30 + % 29% 29',94 76% 6 At, Top & San Fe... 2400 92% 93% 92% 923/4+ % 92% 92?88 75% 5 do pf . 1400 85% 88% 85% 86 + % 85% 867% 1 . Atlanta, Birm & At. 7000 1% 1% 1 1%. % 1 1Í91 77 7 Atlantic Coast Line. 300 83 83% 83 83 - 83 85!9 1% . Atlantic Fruit. 1200 2% 2% 2% 2?*. % 2% 2-76 18 . Atlantic, Gulf * W I 4200 32% 33% 31% 32 . % 31% 32|44% 15%. do pf ..*.. 800 23 233/4 23% 22%. % 22 2325% 10 2% Atlantic Pet. 400 25 26 24% 24%- 243/4 25'13% 8% . Austin Nichols. .200 97* 10 97* 10 + % 10 W
100% 62% 7 Bald Loco Co.43200 99% 100% 98 98 .1% 98 9842% 30% . Baltimore ft Ohio... 2200 35 35% 34% 35 + % 36 35'56% 47 4 do pf . 100 63 B3 63 53 - 52% 5365 41% 5 Beth Steel Class B.. 3700 67 68 57 57%+ % B7'/8 57^107% 93% 8 do 8% pf. 200 106 106 106 106 4- % 105% 106101 88 8 Brooklyn Edison. «W 101 101 101 101 - 100 101147* 6% . Brooklyn Rap Tran.. 1600 6% 6% 6% 6%. % 6 G-10 3% . do etfs . 800 5% 5% 5% 5%. 6% 676% B1 . Brooklyn Union Gas. 200 73% 73% 73% 73%+ 1 73 747% 3 . Booth Fisheries . 900 6 6% 6% 5%- 5% 6122% 81% 10 Burns Broa. 1400 121% 121% 121 121%- 120 1219 8% . Brit Emp Steel. 300 9 9 83/4 8%+ % 8% 957% 55 4 do pf . 300 663,4 67% 66% 577*- 67% 5823 22 . do 2d pf. 800 23 23 22% 22%- 22% 225% 2% . Brunswick . 100 2% 2% 2% 2%. % 2'% 36% 3% . Butte Cop & Zinc.... 1200 5% 5% 5% 5%. % 5% 522 10% . Butte & Sup Copper. 1,400 21% 21% 21 21%+ % 21 2133% 14%. Butterick Co. 2600 33 33% 32 32 . 3/4 31% 3219% 73/4. Caddo Oil . 600 12% 12% 12% 12%. % 12 1274 53% 6 California Packing. .. 600 70 70% 70 70%+ i/8 70 7050?4 25 . California Petroleum. 24O0 49'% 49% 48'% 48%. 1% 48% 487% 3% 2 Call Lead & Zinc- 3900 6% 6% 5% 5%. % 5% 6123% 101 10 Canada Pacific . 3600 120 121% 120 120%+ % 120% 12015% 11 . .Carson Hill . 100 11% 11% 11 11 . i/a 11 1285% 66 7 Case, J I pf. 600 67 67 60 60 .14% . .10% 3 . Case Plow . 200 3% 3% 3% 3%+ % 3% 543% 22%. Central Leather - 2600 30% 31% 30% 30%+ % 30% 3096 57% . do pf-. 600 63% 84% 63 63 . % 62% 6336% 23 . Cerro De Paseo - 1900 36% 35% 35% 35%. % 35 3586 38% 6 Chandler Motors- 5600 49% 50% 483/4 49%. % 49% 4965% 46 4 Chesapeake & Ohio.. 14Q0 55% 56 65% 66 - 55% 5616% 14 . Chi & E 111 w 1. 300 14% 14% 14 14.1 13% 1337 33% . do pf w i. 300 343/4 34% 34% 34%. % 34 ZA9% 6% . Chicago Gt Western. 600 6!* 6% 6% 6%- 6% £20% 14 . do pf . 600 16% 16% 16 16 - 16 1C31 17%. Chi, Mil & St Paul.. 3700 18% 18% 13% 18%. % 18% 1Í46% 29%. do pf . 9600 32 32% 31% 31%. % 31% 3171 60% 5 Chi & Northweetern. 3400 62% 63% 62 62%. % 62% 6i70% 47 4 Chi Pneu Tool. 200 61 61 61 61.1 61 6Í35 22%. Chi, R Is & Pac... 2400 32 32% 31% 32%+ % 32 3£89»4 68% 7 do 7% pf. «300 84% .84% 84% 84%+ % 84% 8577 56% 6 do 8% pf. 200 73 73 73 73+1 72 7273 60 6 Chi, St P, M ft O... 400 60 61% M 61.2 50 5'.t .»/» T Am. _e 1/in ae a* ao o»_o soi' .<
on/a 32 . c:. C C & St Unis.. 100 64% 64% 64% 54'/,- 54 B5'/a74% «SO 5 ds PÍ . 100 74% 74'/, 74% 74%+ % 74'/» 75%18*4 » . Chile Coppar. 4400 16?* 16-% 16% 15%. % 15% 1629!% 1ÔÎ/» . China Con Cappar... 1600 2»% 28% 28% 28%-- % 28% 283/462% 3614. Clsstt-Paabody . $00 47 47 46% 46%+ 1% 46'/« 4743/, 1» 4 CoeaCala... 4400 41% 42 41% 41%+ % 41/, 41%82% 22 . Colo Fa«l * Iran,... «00 29 28 29 26 + % 24'/, 25467a Wa » Cola £ Seuthem.,.. 100 3«/« 38/, 38% 3»/,+ /, 38% 4012% 2% . Colombia Graph .... 12909 S 3/« 3 3 ~. 3 3/,62/4 .'/«. ia at. 3400 12/4 12% 10% 11 . 1/a 10% 11/467% 62 8 Colombia G * El... 2600 66/4 66/, 65/, 65/«. /, 65% 65%66% 28% 4 Computing Tab B«. 1200 66% 66% 64 64 . 2/a 64 64%12 Va . CansoHdatsd Dbt ... 1100 % % Va Vz. Va % 1/s61 1314. Consol Cirsrs . 400 21 21 21 21+1 20 2380 63 7 ia pf. 100 60 60 60 60 - 55 59/a95 77/, 7 Consolidated Gas ... 1400 62/a »2% «2% 92%+ % 92 92%21% 12%. Consol Textile. 400 14% 14% 14/, 14/,. % 14% 14%g« 34^ _ Continental Can - 600 48/a 48/a 48 48 . % 47 48/s99/4 69 4 Com Products . 3700 87% 98/4 96% 96%. % 96% 97112 96 7 do pf . 100 111% 111/a 111% 111/,+ Va 111/z 11344% 22'/2 2/a Cosden & C». 4400 37% 37% 37/a 37%. V* 37% 37/107/, 49' 4 Crucible Steel. 3400 66% 67% 65% 65%. /, 65/4 6691 77 7 do pf . 300 88 88 88 88 + 1% 86 8833/a 10%. Cuban-Amer Sus-ar .. 3700 13/, 14% 13% 14%+ % 14% 14/26 5% . Coba Cane Su*ar- 6600 7 7/, 6% 7%+ % 7% 7/67% 13/,. do Pf.¦. 2400 13% 14% 13% 14%+ % 14 14'/69% 23 4 Davidson Chemical .. 7400 64% 64% 52% 52%. 1 52% 523/21 14 . De Beers . 100 14% 14% 14% 14%. % 14% 15'/110% 90 2 Delsware * Hudson.. 900 1063/4 105% 105% 105%. % 106 107249 93 6 Del, Lack £ Western 1600 119% 119% 117% 117/2. 1 116% 117'/21% 10% 1 Dome Mint». 200 18/a 18% 18% 18%+ % 18% IS',4% 2% . Du!, So Shore & Atl. 200 2% 2% 2% 2%- 2% 37% 3% . do pf . 300 3% 3% 33,4 3%+ % 3% 425% 16' . Elk Horn Coal. 300 17% 17% 17% 17%. % 17% 17?9% 2% . Emerson-Brant . 100 2% 2% 2% 2%. % 2% 440 15%. do pf . 100 21 21 21 21 - 20 2281 52 5 Endientt-Johnson - 3700 79 79% 78% 78%+ % 78% 79106% 87 7 do pf . 100 105 105 105 105 + % 102% 105115% 10 . Erie . 260O 10% 10% 10% 10%+ % 10% 10=22% 15 . do 1st pf. 1400 15% 16% 15% 15%+ % 15% 15q15% 10 . do 2d pf. 300 10% 10% 10| , 10%- 10% 10'82% 44% 8 Famous Players - 4700 78% 79% 78% 78%. % 78% 78¡97' 74% 8 do pf . 1400 »6 97 95% 95%+ % 95% 96'19% 8% . Fisk Rubber Tire- 1200 12% 13 12% 12%. % 12% 12-'20% 9% . Freeport Texas . 900 14% 14% 14 14 . % 14 14'5% % . «Gaston Williams - 400 % % % %-- % ¡78% 39% . (¿en Asphalt. 22600 663/4 67% 653/4 65%. % 64% 66117% 77 5 do pf . 300 105 105 105 105 + 5 102 10570% 54 6 Gen Citar . 200 67% 67% 67% 67%. % 67 67143% 109% 8 Gen Electric Co. 1600 139% 140 139% 139%. % 139 13916% 9% 1 Gen Motors. 19600 10% 10% 10% 10%- 10% 1074% 62 6 do pf . 1100 73 73% 73 73%+ 1% 73 7673% 60 6 do 6% deb_.... 1200 7t 71 70 70%. 1% 70% 7185 69 7 do 7% pf. 100 82% 82% 82% 82%- 82'% 8591% 25 . Gilliland Oil pf. 200 42 42 42 42 +17 40 4544% 26%. Goodrich, B F. 2600 36% 37% 36% 36%. % 36% 3731% 15 . Granby Minin» . 200 29 26 29 29. + 1 28% 2916% 8% . Gray Davis . 300 12% 12% 12% 12%+ % 12% 1279% 60 7 Great Northern pf... 2400 75% 76 74% 75 . % 75 7535% 25% 4 Gt Northern Ora sabe 1600 32% 32% 32 32 . % 31% 3229% 18% . Greens Can Copper.. 300 27% 28% 27% 28 f % 27' 2 2916% 6 . Guantanamo Murar... 800 6 7 6 6% r % 6% 726 16%. Gulf, Mob & North pf 200 17 17 16% 16%. % 16 1750% 23 . Gulf State» Steel_ 900 46 46% 4« 46% r 1 46 4f13% %. Habirshaw Electric. 400 1% 1% 1 1 . % 1 182 50% 4 Haskell * Barker Car 1600 79 / 79% 78% 78%. % 78% 7!25% 13 . Hondee M fg . 600 15 ' 15 16 15 - 14

"

1i86 40% . Houston Oil. 1400 78% 783,4 76% 76%. 2 76% 7116% 10% 1 Hupp Motors. 200 11% 11-% 11% 11%- 11% 1100% 85% 7 Illinois Central . 200 96% 96% 96% 96%- % 96'4 9;7% 2 .60 Indiahoma . 2400 3% 3% 3% 3%-.- % 3%15% 7% . Indian Reflnins; . 400 7% 7% 7% 7' a. % 7< ?13% 6 . Int Agriculture. 1100 7% 7% 7% 7%-t- % 7%67 31%. do pf . 600 32 34% 32 33% f 1% 33' ¿ 3.42% 29%. Inspiration Copper.. . 36CO 41% 41% 40% 40%. % 40% 46% 1% . Int-Cons Corp. 1400 1% 1% .1% 1%- 1%16 3% . de pf . 600 3% 3% ä% 3%+ % 3%100% 67% 8 Int Hatreatsr ...... 2200 81% 83 81% 82%-*- 1% 82% E110 »9% 8 do pf . 100 108 105 10» 106 + 2% 103

flljrh. Low. Div. Net
..1921. 1921.in $. Sales. Open. High. Low. Close, chge. Bid. A«*.

29 21 2% Int Cement . 300 26% 26% 26% 26%-- % 26% 27/,
17% 7% . Int Mercan Marine... 360Ó 15
67% 36 6 dn pf . 19200 64%42 26 Int Motor Truck. 1200 27%76 63% 7 do 1st pf.... 80O 72%7:% 38%. Int Paper . 10600 52'/275% 67 6 do pf stpd. 600 70%17 11/4. Int Nickel . 67C0 11%
85 67 6 do pf . 300 67%26 5% . Invincible Oil . 9400 15
40 22% Iron Products .
¦»% 2 . I -land Oil .

12% 4 .Irwe-il Tea .

38% 14% Jones Tea .

67% 60 4 K C, Ft S & M pf...
28% 18% . Kan City Southern..
55 45% 4 do pf .

9 4% Kansas & Golf. 1400
54% 32% 4 Kelly Springfield ...

87 70 6 do pf .'
27% 16 Kcnnecott Copper
17% 8% Keystone Tire.

177 130 6 Kresire, S S.
?.">' '2 32 . 1 net. 1« anna Steel
57' a 40 Laclado Gas.
14% 10 . Lake Eric & West..
30 17% 2 Leo Rubber & Tire..
60% 47% 3% Lehigh Valley .

102 64 7 Lima Locomotive. 1600 101% 101%21% 10 Loew'*. Inc . 2600 13% 13%12% 7% 1 Loft Candy .

164% 136 12 Lorillard. Pierre _ 700 151% 151% 151% 151%- 151% 152
111 10«) 7 do pf . 200 108 1C8 108 108 . 1% 102 109
118 9? 7 Louis & Nashville... 300 108 108 108 108. - 108 108%89% 21 . Manatí Sugar. 300 26 27 26 26 + %58% 32 7 Manhattan Elevated.. 20O 34% 35/? 34% 35%~ %36% 18 1% Manhattan Shirt .... 600 33 33% 32% 32%+ 1%21 . 13 2 Martin Parry. 300 19% 20% 19% 20%+ 1%24 11%. Matheson Alkali W.. 200 20 20 20 20 . %7 3 . Mar St Rway. 600 3% 3% 3% 3%+ %45% 27 . do prior pf. 403 35 35 35 35 -3% % . Maxwell Motor ctfs. 100 1% 1% 1% 1%+ V»9% 3% . do 1st ctfs. 2C0 7% 7% 7% 7%+ 2%15% 8 do B . 1700 15 15% 15 15 + %30% 12%. Marland Oil. 200 24% 24% 24% 24%+ %167% 84% 12 Mexican Petroleum. . 294C0 114% 116% 114% 114%4-28 15% 2 Miami Copper. 4700 2734 273/4 27V2 27%+16% 10 1.20 Middle Slates Oil_ 12100 13% 14 13%33% 22 . Midvale Steel . 9200 263/4 27% 26%14% 5% . Minn & St L new... 200 5% 5% 5%74% 63 7 Minn, St P & S S M 200 67 68 6793% 83 7 do pf. 10O 91 91 913% %. Mo, Kan & Texas... 600 1% 1% 15% 2% . do pf . 1300 2 2% 223% 16 . Missouri Pacific _ 3400 17% 17% 17%49% 33% . do pf. 2200 46% 46% 45%61 43 3 Montana Power _ 200 60 60 6025 12% Montgomery»Ward... 1900 14 14% 13%9% 8% . Mo, K & Tex w i_ 4600 83/4 8% 8%26% 22%. do pf . 1600 26 26% 2630 10% National Acme . 200 10% 10% 10%128% 102 7 National Biscuit .... 300 126% 126% 126% 126%+120 105 7 do pf . 100 114 114 114 114 +5% %. National Con & Ca.. 300 1% 1% 1% 1%.65 26 6 Nat En & St. 900 36% 37 35% 37 +87 67% 6 National Lead. 600 85 863,4 85 85 +108% 100 7 do pf . 200 107% 108 107% 108 .6% 23a . Nat R R of M 2d pf 80O 3 3% 315% 9 . Nevada Con Copper. 900 15% 15% 1589 47% New York Air Brake 1900 58'% 59% 58/j76 64% 5 New York Central 3600 74 74% 7461% 39 5 N Y, Chi & St Louis 200 52/2 52% 52% 52%.23% 12 . N Y, N H & H. 8400 12'/> 13% 12% 12%+33 13 4 N Y Shipbuilding ... 300 13% 13% 13% 13%.13% 8% Norfolk Southern_ 600 8% 8% 8j104% 88% 7 Norf & Western. 200 97 97 9746 32% 3 North American .... 1400 44% 44% 44 44 . % 4334 44%41% 31% 3 do pf . 200 39 39% 39 39%+ % 39 39%88% 61% 7 Northern Pacific .... 3600 78% 79% 78% 78%. % 78% 78%39 20%. Nova ScotU Steel.... 900 26 25 23% 23%+ % 23% 2512% 8% 2 Nunnally . 300 11% 11% 11 11%. % 11% 11%4 1% . Okla Prod & Rcf_ 3600 2% 3 2% 2%- 2% 330% 14 . Orpheum Circuit_ 900 15- 15 14% 15 - 14?4 15148 87 8 Otts Elevator. 200 122 122 122 122.1 121 12516 8 Otis Steel . 600 11 11 11 11 + % 10% 11%85 39% do pf . 100 41
54% 24% 2 Owens Bottl Mach... 600 26
45 45 . Pac Coast 1st pf. 100 45
1934 4 . Pacific Development. . 2400 5%68 46% 6 Pac Gas & Electric . 1600 66%17% 8 Pacific Mail. 100 12%50% 27% 3 Pacific Oil . 12700 48
7938 38% 6 Pan-Amcr Petroleum. 14600 62347134 34% 6 do B . 4100 47
15% 9% . Parish & Bingham... 100 13%41% 32% 2 Pennsylvania R R... 1600 32%17 6% . Penn Seab Steel. 1400 10%94 85% 7 Penny, J C, pf. 200 90
6434 33% 5 Peo Gas & Coke. 2600 63% 64% 63% 63%*23% 15%. Fere Marquette . 800 2034 21
35% 26% 3 Philadelphia Co . 2800 32%85 37% . Phillips Jon-M . 300 85
34% 16 2 Phillips Petroleum... 3600 33%42% 9% . Pierce Arrow. 1200 14%88 21 do pf . 400 3314% 5% . Pierce Oil . 4600 12%78 30% . do pf . 900 73%66 52 6 Pittsburgh Coal. 400 84
32 23 . Pitts & West Va..,. 2600 24% 25% 24% 25%+ % 2580 77% 6 do pf . 100 77% 77% 77% 77%. 1% 7716% 12% 1% Pond Creek Coal. 300 14% 14% 14»4 14?4. % 14%96 48 . Pressed Steel Car_ 1100 65% 66% 65% 66 + 1% 65% 66%34% 20%. Prod & Ref.,,. 1200 30% 31% 30% 30%. % 30% 30%114% 873,¿ 8 Pullman Co . 6400 IO734 108% 107% 107%. % 107% 10851% 24% . Punta Alegre Sugar.. 3400 26% 28 26% 28 + 1% 28 28%40% 21% 2 Pure Oil . 2600 38 38% 37% 38 + % 3» 38%94% 67 8 Rway Steel Spring... 2600 91 94 90% 93 +2% 93 93%107 68 7 do pf . 300 107 107 107 107 + % 106% .26% 19 3.41 Rand Mines. 600 20% 20% 20% 20%. % 20% 21%16 11 . Ray Consol Copper... 3200 16% 16% 15% 1B%+ % 16% 15%89% 60% 4 Reading . 7600 73% 73% 73 73 + % 72% 73%65 36% 2 do 1st pf. 200 43% 43% 43% 43%- 43% 44%6734 38% 2 do 2d pf. 300 48% 45% 45 46- 44% 45%38% 17%. Rem Typewriter. 300 26% 26% 26% 26%+ % 26 2780 47%. do 1st pf. 200 59 59 59 69 + 3 58 5973% 41% . Rep Iron & Steel- 4400 52 53% 5134 52%+ 1% 62 52%96% 75% 7 do pf . 300 84 843/4 84 84%+ 2% 85 8824% 5 . Rep Motor Truck_ 300 8 8% 7% 8%+ 1% 8 8%39% 18 . Repioffle Steel . 200 27 27 27 27+1 27 27%69% 40% 5.20 Royal Dutch. 1700 51% 51% 50% 50%+**% 50% 51%5% 1% . Santa Cecilia Sugar.. 100 1% I34 1% 1%+ % 1% 223% 8% . Savage Arms. 303 13 13 13 13 + % 13 13%25% 19%. St Louis & San Fr.. 800 21% 21% 21% 21%+ % 21% 22%30/2 19%. St Louis Southw'n... 1400 21% 22% 21% 22%-j- 1% 22 22%41 28 . . do pf . 2400 32% 34»4 32% 33%+ 1% 33% 346% 2% . Saxon Motors. 2600 2% 2% 2% 2%. % 2% 2%7% 2% . Seaboard Air. Line... 300 3 3 3 3 + % 234 312% 4% . do pf . 900 4% 434 4% 4%. % 4% 4%98% 54%. Sears Roebuck . 10600 59% 60% 68% 5834+ % 58% 59104 85 7 do pf. 600 88 88% 88 88- 8734 88%25% 12%. Seneca Copper. 400 23 23 23 23 . % 22% 239% 4% . Shattuck Arizona ... 600 R3/7 03/. 01/ >w

-/«? «7<* o/a o'/a~. 8 8%49 30% .74 Shell Trans & Trad.. 300 39 39 39 39 + % 38% 3928% 16%. Sinclair Oil . 8700 21% 22 21% 21%. % 21% 21?465 32% . Sloss-Sheff Stl & Iron 300 39% 39% 39% 39%+ 1«/4 37 39%75 68! 4 7 do pf . 300 737* 73% 737* 73%- 71 74'101 67' a 6 Southern PaciBc - 8600 79 79% 79 79%+ % 79% 79%103 26 . So Porto Rico Sugar. 1100 30% 32% 30 32%+ 1% 32 33103 78 8 do pf . 50 78 78 78 78 - 78 79%247¿ 17% . Southern R R. 1700 183/4 18?4 18% 18%. % 18% 18%60 42 5 do pf . 2600 44% 45 44% 44%4- % 44% 44%97% 67?4 4 Stand Oil of Calif. .. 1400 95% 953/4 94% 94%. 1[/8 94 94%192% 124% 5 Stand Oil of N J- 170O 183 185% 1823/4 182+. % 182 182%1'4% 1C5% 7 do pf .'.. 600 113% 114% 113% 114%+ % 114 114%37 21 2 Stewart Warner - 600 24% 23% 24?4 25%+ % 24 25%46 2-5%. Slromberg Carb - 1100 38% 38% 37% 37'/4+ % 37 37«/j93% 43% 7 Studebakcr . 32900 81% 83% 81% 82%+ 1|/4 82% 82?i10% 3 . Submarine Boat. 300 3?-¿ 4% 3% 4 + % 4 4/413% 3?4. Superior Oil. 1200 6% 67* 6% 6%. % 6% 6-Ji43 26 . Superior Steel ...... 600 26% 27% 26% 27%+ 7* 27 2825% 2 . Temtor C & F.A... 300 3% 3% 3% 3%. % 3 442% 32% 2 Texas Gulf . 22600 40?4 42% 40% 40%+ % 403/4 4111 6% . Tenn Cop & Chemical 2700 10% 10% 10% 10%+ % 10 10'/48 29 3 Texas Company . 8600 46?* 46% 46 4C%. .% 46% 48?,¡27% 16's . Texas & Pacific. 3600 27% 277* 26% 26%. % 26% 263,'36% ir.% 1 Tix-Pac Coal & Oil.. 2600 277s 28% 27% 27%. % 27% 27'/20% 12%. Third Ave Rway_ 200 14% 14% 14% 14%- 14% 14'/72 45 6 Tobacco Products ... 1100 63% 64 63 63.1 62% 6391 76% 7 do pf . 200 88 88 88 88 . % 87% 8913 6' . Transcontinental Oil. :20Q 11% 11% 11 11%. '% 11<% 11}44% 23 4 Transue Wms Steel.. 900 307* 34 30% 34 + 3% 33 3475 57 8 Union Bs-r & Paper.. 303 71% 71% 71'% 71%+ 1'% 71 7225i2 15! « . Union Oil . 1600 18% 187* 18% 18»/4. % 18% 18?131% 111 10 Union Pacific . 3600 125% 127% 125% 126 +1 125'% 126'/74% 62% 4 do pf. 300 69% 69% 69% 69%. % 69% 7034 19 __ United Alloy Steel 1700 25% 26 25% 25%+ % '25% 261Cf> '-. 102 7 United Clg Stores pf 100 104 104 104 104 + % 103 104'/107
'

87'A 7 Union Tank. 100 96 96 96 96 - 95 96207 953¡ 8 United Fruit. 1100 1217*123 1217a 123 +» 1 122% 12326 17 . United Rway Inv pf 400 21% 21% 21»% 21%+ Va 21 2257'-, 38 5 V 8 C I P ft Pdy pf '«00 51% 51% 51«% 51»/4. 1»/4 617* 5227i." g' '-, . IS Food Products.. 4600 10% 11'% 10'% 10% 4- V* 10% 10'74% 35%. l' S Induct Alcohol.. 5600 39% 41 39% 39%+ '% 39'% 4063' .> 41% . U S Realty & Impvt. 3400 60% 62% 60% 60%+ % 60»% 6162% 46% 6 United Retail Stores. 4700 52% 527* 52 52 . % 517, 62793 40%. l: S Rubber. 19400 54% 55% 54% 64%+ % 54% 64;IOS?* 74 8 do 1st pf. 200 100 100 100 100 + J* 100 100'45 37 3% U 8 Smelt & Reí pf. 1400 44 45 44 4S 4- ft 43% 45!86% 70% 5' U S Steel.,. 12600 84 W/a 84 84 -" 84 84»115 1C5 7 do pf". 2600 114% 114% 114% 114»/*. .% 114'% 11*66% 41% 2 Via* Copper. 2000 «4% 64% 64 84 - «*3% «4

I In Wall Street
American Ice Stock Dividend Talk
According to gossip in the Street

yesterday, all the good news on Ameri¬
can Ice .was not ended with the publi¬
cation of the annual report and the
definite establishment of the common
stock on a $7 annual dividend basis.
It is now said the directors are con¬
templating declaration of a 100 perI cent stock dividend and placing the in-
creased amount of stock "on an $8 basis.
Of course, nothing official has been
said on these matters. There are at
present outstanding 75,000 phares of
the common. The doubling of the cap¬
ital would bring the total up to $15»-
000,000. Earnings for the fiscal year
ended October SI were three and a half
times the dividend requirement. One
of the features of the balance sheet
was the absence of a large inventory
so characteristic of other industrial
corporations.

Rio Grande Southern
Dispatches from Denver yesterday

! gave the information that directors of
the Rio Grande Southern had decided
to default on the interest due January
1 on the first mortgage bonds of the
road because of lack of funds. This

¡system consists of eighty miles of nar¬
row gauge road, of which 163 miles
comprise the main line from Ridge-
way to Durango and the rest is mine
spurs.. Of the $4,510,000 stock of the
company $3,580,000 is owned by the
Denver & Rio Grande Western. The
Rio Grande Southern has outstanding$4,510,000 first mortgage bonds of 1940,
of which $2,277,000 were guaranteed bythe old Denver & Rio Grande by in¬
dorsement.

Houston Oil's New Wells
Announcement was made yesterdaythat the Houston Oil Company had

brought in a new well in the Texas
Mexia field flowing 4,000 barrels daily.Another flowing 7,000 barrels came in
last Saturday, making a total new pro-duction in two wells of 11,000 barrels a
day-

Profit Taking
The market ran Into a considerable

volume of profit taking and short sell-! ing between 2 and 3 o'clock yesterday,although many issues at the close
j showed net gains for the day. It was
suspected that some issues were put up! in order to sell other parts of the list
which had scored substantial advances
on previous days. However, such
stocks as American Locomotive and
Baldwin did not react nearly to the ex¬
tent that they had advanced on Tues¬
day. Brokers said there was an excel¬
lent demand for stocks on the waydown. Studebaker was tipped for a rise
early in the afternoon and went to
83%, or more than a point above the
high on the last move. Later sellingcarried the price down to 82*4 at the
close, where a net advance of 1%
points was shown.

Hedley Optimistic on Bonds
"We hope to get by the first of the

year all right," declared Frank Hedley,president and general manager of the
Interborough Rapid Transit Company,yesterday, in response to inquiries
concerning the interest due January 1
on the $161,504,000 first and refunding5 per cent bonds. The semi-annual
coupons will require in the neighbor¬hood of $4,000,000.

Pierce-Arrow Head Resigns
George W.' Mixter has resigned aspi*esident oí the Pierce-Arrow Motor

Car Company and will be succeeded
by M. E. Forbes. In accepting Mr.Mixter's resignation Charles Clifton,chairman of the board, explained thatMr. Mixter consented to remain as
president until certain special workwhich he had inaugurated was com-pleted. Commenting on companyoperations, he added: "The plant is
now running at a fair rate of produc¬tion and employing some 3,200 men,against a low point of 1,800 men some
months ago. Notwithstanding certain
difficulties always attending the pro¬duction of new models, we are confidentthat the quality which has alwaysmarked Pierce-Arrow products has
been consistently maintained. Opera¬tions of the last few months indicatethat the company now has a product'which can be manufactured with satis¬
factory results both to the public and
stockholders."

Sears-Roebuck
Sears-Roebuck insiders are reportedto be talking optimistically for the firsttime in a year, and the recent resist¬

ance of the stock to selling pressurehas suggested that some time before
long there will be a run-in of theshorts.

Car Loadings Drop
Loading of revenue freight duringthe week which ended December 17 to¬taled 727,923 cars, a reduction of 15.923

cars from the previous week, accordingto reports received by the car servicedivision of the American Railway As¬sociation. The decrease comparedwith the corresponding week a year !
ago was 75,268 cars, and 79,731 com¬pared with the corresponding week of1919. Livestock and coke were the onlycommodities to show increases overthe week before. The decrease in to-tal loading was due principally to afalling off of 12,194 in the number of
cars loaded -with merchandise and mis¬cellaneous freight.

Acceptance Rates Lower
Acceptance rates generally will be

lowered to-day due to the shortage of
bills in dealers' portfolios and the de-
sire to encourage a greater output to
meet the current good demand. Tho
selling rate will be resumed to 4% percent and the buying rate to 4% percent. The rates for .e last week or
so have been % per cent above theselevels.

Canadian Exchange StrongStrength in Canadian exchange which
was pronounced yesterday was attribu¬
ted largely to the rec*nt improvementin sterling. There was some suggestionthat the $25,000.000 Canadian Pacificfinancing of last week was a factor but
inquiry developed that these funds had
not yet been turned over to the bor- |rower.

Breton in Europe
Representatives of American bankinginterests are frequent visitors to Eu- j

rope these days, looking over the groundfor the development of new business.Albert Breton, vice-president of theGuaranty Trust Company, is at -resent
on the other side on an extended stay.He has lately visited both the Hagueand Brussels.

»

London Metal Market
LONDON, Dec. 28..Standard copper,spot. £66 7s 6d; futures, £67 7s 6d;electrolytic, spot, £74; futures, £75.Tin, spot, £172 7s 6d; futures, £174 7s6d. Lead, spot, £21 7s 6d; futures, £242s 6d. Zinc, spot, £27 7s 6d; futures,£27 7s 6d.

Amer. Typefounders
Borden Co. pfd.
Firestone Tire & Rubber
Goodyear Issues
Hydro United Tire
Miller Rubber
National City Bank
Singer Mfg.

Inquiries Invited

TOBEY&Ki^K
Membcis Net» Yurfy Slock /
25 Broad St. Z08 So. La Salle St.
New York Chicago

A First Mortgage Bond
Still Yielding 8%

WELCH GRAPE JUICE CO,
Sr Bonds

are a

First Mortgage
on all the ass<*t*< of this strong
Intrenched company which. »>?:.«',-
llshed In 18G9. is notv th« la;? it
manufacturer of grape Juice in tha
United Stale:».

Circular Vpon Rtquert.

V
United States Govenurtent JBonds ana Certificates f

of" indebtedness

E\rvey Fisk & SONS
INCORPORATED

32 NASSAU STREET
11 EAST 4^. ¡STREET

NEW YORK
Boston Chicago
Philadelphia Buffalo

BerheU ürotherg
.Public Itililg öcruntieß

I Fe specialixe in

United Gas & Elec. Corp.
1st £ -nd Preferred iftocks

Phones Rector 99H0-5, 97Ï3-7. 6022-8
Private Phones to Philadelphia «S Boston
U.-1

ClfATMsj. 100 Years of Commercial Barkln,

r]§ng CHATHAM & PHENIX
NATIONAL BANK

,<__, Capital & Surjilu*. $12,000.004
MTio^ 149 Broadway, Singer Bldg..^rSÍ?1 Auü 13 Branches.

Bid and Asked
Following are the closing bid and

isked quotations of stocks listed on the
Stock Exchange in which there were
no transactions yesterday.

Bid. Asked.| l: Asked.Aroal Sugar... . 66 do B .155 IM
Am Bnk Note 55V» 57%'Lima Loco pr.ioi 108do pr 49% 60
Am Boot 3 pr 56 59
Am Coal _ 73
A Unseed pr 57
Am Loco pr.113
Am Snuff pr. 87
Am Tel & C. 62
Am W Wks... 5
Am Wti pr. .. 62
Ann Arbor .. »
Art Mete's... 13
AD G 2d pr

L-W Juisi-ui:
do l«t pr.

. do 2d pr..
69% Meckay Cet.

39»
¦'. 95

í>¡
do pr

Man Coal ...¿60
57 Vtslllnson
C*« do pr goP«i Man Sugar pr11 iMofihat Beach18 M St Ity pr, 5«S do 2d or 14Atlsntlc ltef.1000 1050 ¡M it 2d m ci 2

. «?o Pr .113 113%¡ do A .. 51Atlas Tack .. 12% 16 ¦:.Uy lie St pr.108Au» Nidi pr. «6 70% >M« Pet pr B3Auto Sales Co 4 5 Mont Pow Dr P«.do pr . 14% 15 Morris k ]> rnBald Loco pr.102% 104%:.\fuliir:< ].

83
700

«S
90

110
88

33

70S -

Bar-let*. Lea
do pr

Baj-nsdaii
Batopilss M
Boorh Creek
B Nut I' pi
alrown Shoe. ..4« 44
do pr 85 ;«lButt & Sus.. CS 78do pr . . 4s

Caii Soutliem. is
Curtalntee«! 7,2 S5do 1st pr. 82
Ci 4 Pitts... 83% KOCloett Paab pr 85
V & H ut ¡,r ,-,7 MCrant fan pr.100

71

635

Oont lus c,">
Cil Am Su pr 72% ¡iôDeere Co pr.. 60
Dot KdUon... »«
Det tu an., njDurham ¡iva.
.do pr . SOfcaut Kodak...
do pr .jo;

T'lkhoni C pr. S3
Fairbanks IS
Fed M & 8. 10«l« pr . ***i
Fisher Body.. «o
do pr logFU B Oh pr. 77

Osa Am Tank 51
Gen Cigar p.*. loi
do pr deb. 94

Goodrich pr S0% 88Gulf M & N, 4-'» 5Hartman Coij» 82 88Hydraulic 8t. 6 6%111 Centra! 1 1 (Î7
I M T ïd ¡,r 88% 80%Jewel Tea pr. ?,# 4:*Kayser J 83 B5do I« pr. .100
Kel S 8 pc pr 92 96Kelsey Wheel. 56 ti»
do pr S« ¡nIveok k D M. 3 5

pr JSÈaa^aa^Saum
Kresge pr
Crest & (

Naafa k Chat.101% n»NE & S pr S9% 93Mil: M 1st piSTC&S1
do 2d pr

N Y Dock pr 58 iS Y L k W 91
*"'"* A \V pr 69% 72
.¦ ¦. I*. ly 7 «1
Ohio Fuel .47 -,-,
««.i, r..
"W, M 1!. - ...4 OU
Pac Co 7,1 pr
ac T i t «ml'an P & Jt. 114 j,

0» do pr . 77 si
104 IPere M prl pr 51 M

83Ph I .' , ^7
:i «.«31;B9%|P F H A «-. .,

:
"

*- Bteel pr 82% 82
St Car pr 92 92',iM Pr k Bal pr 88

rteli 4c, g
. I do 1st pr
40 R«-m T 2.1 pr 45
22 Rena A- Bar. lia
lï .-'.¦in,lard Mill il«)

lo pr g] sg
52 Steel Tjlw pr .

: B'ern B « pr. *.; -u
80 Rtudebaker pr. os 10353 TUlewater Oil. Ho ¡.-,0
02 |TSU W ctts. 11 gdo pr ctfs. 2î% ïir» City u T 31 .2do pr

underwood 'f ;-,
..do pr .104Ca Tank pr.lO.i
I '« «lüsr 8t. .l.'<o
U Drug ¡S; pr 44
rsciT'&K pr 161 H Erpreaa.. eu

s 1 ai pr

98

40

49«,

120

163%
175

do pr .100 11'

a^aaa

\. 8,8* K... S5% 87%' I C A C -'. (0Wob.-.- k ÏUi! U% iji-Wflgt Pac pr
WUlyi «« ,.- :v

*

t
*

s -¦»
Wool «."rt h pr 115fc*tV*i5*i^,TO*M*B",É ..

n;-v!>. u-.. n¡v.
1821. 1921. in$.
17% BVa . Utah Se*ur Corp-41 25''« . Vanadium Corp .
42'/a 20% . Va-Car Chemical ....

102H 57% . do pf .
9Va 5% . Vivando« .
9 6% . Wabash .

24'/2 18 . do pf A .15% 12%.. do pf B .72 49«/;. V/z Wells Far«-» Express.11/j 8»/2. W«*»tern Maryland ..21 i4«/3 . do 2d pf.
30% 16 . Western Pacifie ....

96% 811/2 7 Westing Air Brake..
.52!/, 38% 4 Weating Mfg .*..47 271/2 . Wilson Co ..1114' 6% . Wheeling ¿V Lake Er19>/2 12'/2 . do pf .

17% 7 . White Oil.44 29Ï i 4 White Motors.18% 8«/2 . Wlckwirt-Spencer ..,10» a 4% . Willy» Overland _42 23 . do pf .135'a 106 8 Woolworth .55'/4 30«/â 4 Worth Varna «ft M...

Net
Sales. Open. High. Low. Close., chge. Bid. Ask.

10% f V/k 10 10' i
32' *
30
69
7
7
20%
14
oa
8%

14% 15%
16«4 ie»4
S4% 96
51% 52
28 30
6% 6'. 2
13 14',*
10' a 10%
38V, 39' 4
16 16' a
5% fi

28 291400 133% 135% 133% 135 2 135 135»4«»30 46% 46% 45% 46 -r 1% 4«% «M


